Financial Literacy

Your Big Adventure—Finding an Apartment and Moving
Name: ______________________________     Period: _____     Date: _______________________
Congratulations!  You have just graduated from high school. You are now going to college or you are working in your city or town, or in a town close by. You need to find a place to live. How much do you think it will cost you to move? Moving may cost more than you think!

As you work through this packet, you may find the information you need by using the Internet, by talking to your family or friends, and by contacting local service providers.

You may enter your results into this packet and turn it in, or you can create your assignment in Word and print out separately to turn in. Whichever way you decide, be sure to include all the sections included here, and attach your printouts to this packet before turning it in.
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Things that you need to consider are:

Are you going to live alone or live with a roommate or roommates?

Typical moving costs include the following:

· First month’s rent

· Last month’s rent

· Security and cleaning deposit

· Deposit to connect utilities (electric, gas, telephone)

· Cable or satellite TV connect fee

· Internet connection fee

· Furnishing your apartment with household items

· Furniture (bed, dresser, living room and kitchen furniture)

· Renting a truck (U-Haul) -or-

· Hiring movers (Mayflower or Global)

1: Are you going to live alone or with a roommate or roommates? How many roommates?Enter this information below:
2: Where are you going to live? Go on the Internet and do some research about the city or town where you will be living. Find out such things as the population, climate, a history of the town or city, attractions, and anything else that you think is interesting. Enter this information below or type it up on a separate sheet to turn in.
3: Are you going to work full-time, go to school full-time, work full-time and go to school full-time, work part-time and go to school full-time, work full-time and go to school part-time or work part-time and go to school part-time? In the space below, or on a separate sheet, tell what your plans are for after high school.  If you are going to work, please list what your job will be.  Please be realistic about this job.

4: Now, look for an apartment. You can look on the Internet or in advertisements in the local newspaper. If you look on the Internet, some good places to go is www.apartments.com or www.forrent.com Specify what you are looking for and do a search. 
Remember to find a one-bedroom apartment if you are living on your own, or a two or three bedroom apartment if you are living with roommates. 
When you find an apartment, enter the following information, and also print out a copy of the advertisement or picture of the apartment, and attach it to your project. 

Name of apartment:


Address:


Square feet:


Number of bedrooms:


Number of bathrooms:


Monthly rent:


Deposit(s) required:


Are utilities included?


Are pets allowed?


Is there air conditioning?


What kind of heating (gas or electric)?


Amenities (pool, exercise room, etc.)


Is it furnished or unfurnished?


(if unfurnished, you need to buy or acquire furniture)

Anything else of interest that you found


5: Next, you need to get your apartment supplied with household items and furniture. Go to such websites as www.target.com, www.walmart.com, www.jcpenney.com, www.ikea.com, or another place on the Internet that you can find that will give you prices for the items on the following page (you may also visit stores in person to find prices):

(Note: if you are getting any of these items used, or from friends or family, be sure to note that in the spaces below and still total your anticipated costs)
	Furniture Items
	Cost

	Bedroom:
	

	Bed
	

	Dresser
	

	Other:
	

	Living Room:
	

	Sofa
	

	Table(s)
	

	TV/Audio equipment
	

	Chairs
	

	Other
	

	Kitchen:
	

	Table and chairs
	

	Microware
	

	Other
	

	Other furniture items you need or want:
	

	
	

	
	

	
	

	Total cost of furniture:
	


	Household Items
	Cost

	Bedroom:
	

	Sheets
	

	Bed coverings/blankets
	

	Bathroom:
	

	Towels
	

	Toiletry items
	

	Kitchen:
	

	Pots and pans
	

	Silverware
	

	Dishes
	

	Cooking utensils
	

	Towels/dishcloths
	

	Cleaning supplies
	

	Other:
	

	Home Décor:
	

	
	

	
	

	Other items:
	

	
	

	
	

	
	

	Total cost of household items:
	


6: Now for the budget. Are you going to have enough money to live on your own? You will first determine your anticipated monthly income and expenses (for normal months), based on your income, and then you will add on what you anticipate it will cost you in the first month to supply your apartment and move.
	Monthly Budget

	Item
	Amount

	Income:
	

	Job 1:
	

	Job 2:
	

	Scholarships/Grants (if going to college)
	

	Loans
	

	Other sources of income:
	

	
	

	Add all Income and place the total here:
	

	
	

	Fixed Expenses:
	

	Rent—you can split the rent if you have a roommate(s)
	

	Car payment
	

	Car insurance
	

	Other insurance (medical, dental, etc)
	

	Utilities—you can split the utilities if you have a roommate(s)
	

	Other fixed expenses:
	

	
	

	Add all Fixed Expenses and place the total here:
	

	
	

	Flexible Expenses :
	

	Food
	

	Savings
	

	Clothing
	

	Entertainment
	

	Household items
	

	Personal items
	

	Tuition (if in school)
	

	School expenses
	

	Transportation expenses
	

	Car repairs
	

	Car maintenance
	

	Other flexible expenses:
	

	
	

	
	

	
	

	Add all Flexible Expenses and place the total here:
	

	
	

	Total of all expenses (add fixed plus flexible):
	

	
	

	Money left over (subtract total expenses from total income):
	


7. What is it going to cost you to move? Enter the following:
	Cost to Move

	Item
	Amount

	Rent for first month - split the cost if you have a roommate(s)
	

	Rent for last month - split the cost if you have a roommate(s)
	

	Cleaning/security deposits – split the cost if you have a roommate(s)
	

	Cost to hook up utilities (gas, electricity, telephone, TV)
	

	Cost to move you (U-Haul, movers, someone’s truck):
	

	Total cost of furniture (from page 4)
	

	Total cost of household items (from page 4)
	

	Other:
	

	
	

	Total Cost to Move:
	


8. Summary or conclusion of your findings. What did you learn by doing this project? Write at least three paragraphs with five sentences each telling your instructor what you learned, what you were surprised about, and how you feel about moving out on your own. Write in the space below, or type it up on a separate page and attach to this handout to turn in.
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