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International Trade and the Global Marketplace
1. Goods coming into a country are called _____________, and goods going out of a country are called ______________.

2. McDonald’s, Wendy’s and Burger Kind are examples of ______________, since individual restaurants are not owned by the parent corporation.

3. China has a(n) _____________ economic advantage in the production of silk.
4. The difference between exports and imports of a nation is called its __________ __ ____________.

5. Three common trade barriers are ________________, _________________, and _________________.

6. The three countries that signed the North American Free Trade Agreement are ________________, ________________, and _________________.

7. __________________  ______________ involves hiring a foreign manufacturer to make your products according to your specifications.

8. Before conducting business in a foreign country, a ______________  _____________ analysis should be performed.

9. _____________ is selling the same product and using the same promotion methods in all countries.

10. A company’s use of an existing product or promotion to which changes are made to better suit the characteristics of a country is called _____________.

11. Although businesses actually trade with one another, it is the countries’ ____________ that negotiate trade agreements.

12. Each of the world’s nations must obtain some goods and services from other nations.  This mutual need to share resources is called economic ________________.

13. The ability of U.S. firms to produce high-tech goods efficiently give the U.S. a(n) ______________ advantage in technology equipment manufacture.

14. A tariff whose purpose is to increase the cost of imported goods so that similar domestic goods can compete with the imports is called a(n) _______________ tariff.
15. Large corporations that have operations in several countries are known as ______________.

16. England, France, Belgium, and many other nearby countries belong to a trading bloc called the ____________ Union.

17. ________________ are midsize or smaller companies that have operations in foreign countries.
18. If the U.S. government limits the number of cars that can be imported, the government is placing a(n) _______________ on foreign-made cars.

